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AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
COUNCILLORS' REPORT

Your councillors present their report on the Federation for the financial year ended 30 June 2010.
The names of the councillors in office at any time during, or since the end of, the year are:

Coral Levett Marisa Bell

Paul Nieuwenhoven Gay Hawksworth

Gerardine Kearney (resigned 30 June 2010) Desley Geraghty-Rudd

Lee Thomas Neroli Ellis

Jenny Miragaya Julie Driver

Jill Parke Lisa Fitzpatrick

Breft Holmes Clare McGinness (resigned 2 June 2010)
Yvonne Falckh Mark Olson

Shirel Nomoa Patricia Fowler

Elizabeth Dabars Yvonne Chaperon (appointed 1 July 2010)

Maree Burgess (appointed 3 June 2010)
Councillors have been in office since the start of the financial year to the date of this report unless otherwise stated.

The surplus of the Federation for the financial year amounted to $56,973.

A review of the operations of the Federation during the financial year and the results of those operations found that Capitation fees have
increased by 9.9% as a result of increased membership and increased fee rates. Expenses had increased by 3.9% with the main increase
being salaries and ANJ production costs, This has resulted in a surplus.

No significant changes in the state of affairs of the Federation occurred during the financial year.
The principal activities of the Federation during the financial year were the industrial and professional representation of nurses and nursing.

No significant change in the nature of these activities occurred during the year.

No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly affect the
operations of the Federation, the results of those operations, or the state of affairs of the Federation in future financial years.

Likely developments in the operations of the Federation and the expected results of those operations in future financial years have not been
included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the Federation

The operations of the Federation are not regulated by any significant environmental regulation under a law of the Commonwealth or of a state
or territory.

The number of members at the end of the financial year was 179,768, being the total membership of the State Branches.

The number of employees at the end of the financial year measured on a full time basis was 21.

Gerardine Kearney and Brett Holmes are directors of Health Employees Superannuation Trust Australia, representing the Australian Nursing
Federation.

Members retain the right to resign from the Australian Nursing Federation in accordance with Section 10 of the Federal Rules.

Information to be provided to members or Registrar in accordance with section 272 of the Fair Work (Registered Organisations) Act 20089.
(1) A member of the Federation, or a Registrar, may apply to the Federation for specified prescribed information in relation to the Federation

to be made available to the person making the application.
(2) The application must be in writing and must specify the period within which, and the manner in which, the information is to be made available,

The period must not be tess than 14 days after the application has been given to the Federation.
(3) The Federation must comply with an application made under subsection(1).

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person who is or has been
an officer or auditor of the Federation.

No person has applied for leave of Court to bring proceedings on behalf of the Federation or intervene in any proceedings to which the
Federation is a party for the purpose of taking responsibility on behalf of the Federation for all or any part of those proceedings.

The Federation was not a party to any such proceedings during the year.

Signed in accordance with a resolution of the Federal Council dated 22 October 2010.

Federal Secretary /%W

o Lee Thomas

22 October 2010



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

ABN: 41 816 898 298

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2010

Revenue

Employee benefits expense

Administration & office expenses

Affiliation fees

Staff field work and associated expenses
Meetings/ conferences

Legal expenses

Australian Nursing Journal production expenses
Australian Journal of Advanced Nursing production expenses
Donations

Project expenses

RTO expenses

Depreciation and amortisation expense

Aged Care Campaign

Finance costs

Other expenses

Surplus/ (Deficit) attributable to members
Total comprehensive income for the year

2010 2009
$ $
5,534,705 5,157,710
(1,924,287)  (1,779,794)
(258,450) (251,318)
(361,236) (335,045)
(227,113) (209,449)
(64,645) (56,622)
(18,288) (8,855)
(1,511,610)  (1,453,284)
- (16,405)
(20,225) (22,765)
(138,663) (95,028)
(167,555) (199,630)
(116,849) (115,984)
(417,214) (364,197)
(78,178) (81,167)
(173,419) (165,816)
56,973 2,351
56,973 2,351




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2010

Note 2010 2009
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 6 576,709 511,520
Trade and other receivables 7 502,114 332,564
Other current assets 8 124,077 87,465
TOTAL CURRENT ASSETS 1,202,900 931,549
NON-CURRENT ASSETS
Trade and other receivables 7 - 5,352
Property, ptant and equipment 9 1,908,970 1,977,842
TOTAL NON-CURRENT ASSETS 1,908,970 1,983,194
TOTAL ASSETS 3,111,870 2,914,743
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 10 705,140 561,765
Borrowings 11 1,358,202 1,408,202
Other current liabilities 12 82,471 77,896
Short-term provisions 13 387,589 352,453
TOTAL CURRENT LIABILITIES 2,533,402 2,400,316
NON-CURRENT LIABILITIES
Long-term provisions 13 55,540 48,472
TOTAL NON-CURRENT LIABILITIES 55,540 48,472
TOTAL LIABILITIES 2,588,942 2,448,788
NET ASSETS 522,928 465,955
MEMBER FUNDS
Accumutated Surplus 522,928 465,955
TOTAL MEMBER FUNDS 522,928 465,955

The accompanying notes form part of these financial statements.



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2010

Accumulated

Surplus/ (Deficit) Total
$ $
Balance at 1 July 2008 463,604 463,604
Surplus / (Deficit) attributable to members 2,351 2,351
Balance at 30 June 2009 465,955 465,955
Balance at 1 July 2009 465,955 465,955
Surplus / (Deficit) attributable to members 56,973 56,973
Balance at 30 June 2010 522,928 522,928

The accompanying notes form part of these financial statements.



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

ABN: 41 816 898 298

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2010

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from members & customers

Payments to suppliers and employees

Interest received

Finance costs

Net cash provided by/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment

Net cash provided by/(used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings
Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash held

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

2010 2009
Note
$ $
5,891,915 4,676,692
(5.676,605) (4,423,970)
26,034 20,108
(78,178) _ (81,167)
16(a) 163,166 191,663
693 553
(48,670)  (55,741)
(47,977)  (55,188)
(50,000)
(50,000)
65,189 136,475
511,520 375,045
6 576,709 511,520

The accompanying notes form part of these financial statements.



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

This financial report includes the financial statements and notes of Ausiralian Nursing Federation - Federal OfHfice.

Nole 1 Summary of Significant Accouniing Policies

Basis of Preparation
The financial slalemenls are general purpose financial slatements thal have been prepared in accordance wilh Australian Accounting Standards (including Australian
Accounling Inlerprelalions) of he Auslralian Accounling Standards Board and the Fair Work (Registered Organisations) Act 2009

Ausiralian Accounling Slandards sel oul accounting policies 1hat the AASB has concluded would resull in financial stalemenis conlaining refevant and refiable
informalion aboul ransactions, evenis and condilions, Malerial accounting policies adopled in Lhe preparalion of the linancial stalemenls are presenied below and
have been consislenlly applied unless olherwise siated,

The financial stalements have been prepared on an accruals basis and are based on hislorical costs, modified, where applicable, by the measuremen! al fair value of
selecled non-current asselts, financial assets and financial liabilities.

(a) Properly, Plant & Equipment
Each class of property, planl and equipment is carried at cost or fair value as indicated less, where applicable, any accumulated depreciation and impairmenl

losses,

Properly
Freehold land and buildings are shown al cosl, less subsequent depreciation for buildings

Plant and equipment

Planl and equipmenl are measured on lhe cosi basis less depreciation and impairmenl losses,

The carrying amounl of planl and equipmenl is reviewed annually by councillors to ensure 1l is nol in excess of the recoverable amounl {rom these assels The
recoverable amount is assessed on the basis of lhe expecled nel cash flows that will be received Irom the assets’ employment and subsequen disposal. The
expecled nel cash flows have been discounted lo lheir present values n delermining recoverable amounts

Deprecialion

The depreciable amount of all fixed assels including buildings and capitalised lease assels, bul excluding freehold tand, is depreciated on a slraighl-line basis over
Ihe assel's usetul life 1o the Federation commencing from the lime Ihe assel is held ready for use. Leasehold improvemenls are depreciated over lhe shorler of
eilher Ihe unexpired period of the lease or the eslimaled useful lives of ihe improvements,

The depreciation rales used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Buildings 50 years
Plant and equipment 3-7years
Freehold Improvemenls 10 years

The assels' residual values and useful lives are reviewed, and adjusted if appropriale, at he end of each reporlting period.

An asset's carrying amounl is wrillen down immedialely 1o its recoverable amount if the assel’s carrying amount is greater than its estimated recoverable amounl.

Gains and losses on disposals are delermined by comparing proceeds with Ihe carrying amount, These gains or losses are included in ihe slatemenl of
comprehensive income. When revaiued assets are sold, amounls included in the revalualion surplus relaling to that assel are transferred to accumulaled surplus.

(b) Leases
Leases of lixed assels, where substantially all the risks and benelils incidenlal lo the ownership of lhe asset, bul nol Ihe legal awnership, are Iransferred (o the
enlity are classilied as finance leases
Finance leases are capilalised by recording an assel and a liability at the lower of the amounls equal to the fair value of Ihe leased property or Ihe presenl value of
the minimum lease payments, including any guaranteed residual values. Lease payments are allocaled belween the reduclion of Ihe lease liability and ihe lease
nlerest expense for Ihe period
Leased assels are deprecialed on a slraight-line basis over lhe shorler of their eslimated useful lives or the lease term.
Lease paymenls for operating leases, where subslantially all lhe risks and benefits remain wilh lhe lessor, are charged as expenses on a siraight-line basis over
the lease term,
Lease incentives under operaling leases are recognised as a liabilily and amortised on a straighl-line basis over Ihe life of lhe lease lerm

{c) Financial Instruments

Inltial Recognition and Measurement

Financial assels and financial liabilities are recognised when the enlity becomes a parly to Ihe contraclual provisions ol the insirumenl. For financial assets, this 1s
equivalent lo Ihe dale thal the Federalion commils ilsell to either purchase or sell the assel {i.e. Irade date accounting is adopled)

Financial inslruments are initially measured al fair value plus Iransaction cosis except where the inslrument is classified 'al fair value through profil or loss' in which
case lransaction cosls are expensed to profil or loss immedialely.

Classificalion and Subsequen| Measurement

Finance inslruments are subsequenlly measured at either (ar value, amortised cosl using Ihe effective inleres| rate melhod or cosl. Fair value represents lhe
amouni for which an assel could be exchanged or a liability sellled, belween knowledgeable, willing parlies. Where available, quoled prices in an aclive markel
are used lo delermine fair value. In olher circumslances, valuation techniques are adopled

Amortised cost is calculaled as

{i) the amounl al which Ihe linancial assel or financial liability is measured al initial recognition;

(i) less principal repayments;

(iii) plus or minus 1he cumulative amorlisalion of the difference, if any, betwsen the amount initially recognised and lhe maturity amount calculated using
the effective interest method ; and

(iv) less any reduction for impairmenl.

The effective interes! method is used to allocate interest income or inlerest expense over lhe relevant period and is equivalent lo ihe rale thal exaclly discounts
estimaled (uture cash paymenis or receipls (including fees, Iransaction cosls and olher premiums or discounts) through the expected life (or when this cannol be
reliably predicted, the conlractual lerm) of Ihe financial instrument lo the nel carrying amount of the financial assel or financial fiabilily, Revisions lo expecled fulure
net cash flows will necessilate an adjusiment lo the carrying value wilh a consequential recognition of an income or expense in profil or loss.
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AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

(i) Financial assels al Ialr value through profit or loss
Financial assels are classified at 'fair value through profil or loss® when they are held for \rading for the purpose of shorl term profit laking. Such assets are
subsequenlly measured at fair value wilh changes in carrying value being included in profit or loss.

(i) Loans and receivables

Loans and receivables are non-derivalive financial assels wilh fixed or delerminable paymenis hal are nol quoled in an aclive market and are subsequenily
measured al amorlised cosl.

Loans and receivables are included in current assets, excepl for those which are not expecled to mature wilhin 12 monlhs afier the end of lhe reporting period,
which will be classified as non-current assels

(iii) Held-to-maturity Investmenls

Held-lo-maiurity investmenls are non-derivalive linancial assels lhal have fixed malurities and fixed or determinable payments, and il is the Federalion's inlention
to hold lhese investmenls lo malurity. They are subsequenily measured al amortised cosl.

Held-to-malurily inveslments are included in non-currenl assets, except for lhose which are expecled lo mature within 12 monihs after lhe end of the reporting
period, which will be classified as curren! assels.

I during the period the Federalion sold or reclassified more lhan an insignificant amount of the held-lo-malurity invesimenls before malurity, the entire category of
held-to-malurity invesiments would be tainled and would be reclassified as available-for-sale

(v} Available-lor-sale financial assels

Available-for-sale financial assets are non-derivalive linancial assels lhat are either nol capable of being classified into other calegories of financial assels due (o
{heir nalure, or lhey are designaled as such by managemenl. They comprise inveslments in the equily ol other enlilies where there is neither a fixed maturily nor
fixed or determinable paymenis

Available-for-sals financial assels are included in non-currenl assels, excepl for those which are expecled to be disposed ol wilhin 12 months afler the end of he
reporting period, which will be classified as current assets.

(v) Financial Nabilities
Non-derivalive (inancial liabililies (excluding linancial guaraniees) are subsequently measured al amorlised cos!.

Fair value

Fair value is determined based on currenl bid prices for all quoled investments. Valualion techniques are applied to determine the fair value for all unlisled
securities, including recent arm's {ength transactions, reference to similar inslruments and oplion pricing models

Impairment

At each reporling date, the Federalion reviews Ihe carrying values of ils langible and inlangible assels lo determine whether Ihere is any indicalion thal those
assels have been impaired. If such an indication exisis, Ihe recoverable amount ol the assel, being the higher of Ihe assel's fair value less cosls lo sell and value
in use, is compared 0 Ihe assel's carrying value, Any excess of he assel’s carrying value over ils recoverable amount is expensed Io he slatement of

Impairment lesling 1s performed annually for goodwill and inlangible assels wilh indefinite lives.

Where il is nol possible 10 eslimale the recoverable amouni of an individual assel, the Federation eslimales lhe recoverable amount of the cash-generating unit lo
which the assel belongs.

Derecognition
Financial assels are derecognised where Ihe conlraclual rights to receipt of cash flows expire or Ihe assel is transferred to anolher party whereby the enlily no

longer has any significani continuing involvement in the risks and benefils associaled wilh lhe asse, Financial liabililies are derecognised where the relaled
obligalions are either discharged, cancelled or expire. The difference between the carrying value of the financial liabilily extlinguished or transferred lo another
parly and Ihe fair value of consideration paid, including the transfer of non-cash assels or liabililies assumed, is recognised in profil or loss.

impairment of Assets

Al Ihe end of each reporling period, lhe Federation reviews lhe carrying values of its langible and intangible assels 1o delermine whether lhere is any indicalion
that those assels have been impaired. Il such an indication exisls, the recoverable amount of the assel, being Ihe higher of the assel’s fair value less cosls lo sell
and value-in-use, is compared 1o the assel's carrying value. Any excess of ihe assel's carrying value over ils recoverable amounl is expensed to lhe slaterment of
comprehensive income.

Where il is nol possible 1o eslimale lhe recoverable amoun of an individual asset, the association eslimales the recoverable amount of the cash-generating unil lo
which lhe assel belongs.

Employee Benefils

Provision is made for the Federation's fiabilily for employee benefits arising from services rendered by employees lo the end of Ihe reporting period. Employee
benefils thal are expecled o be sellled wilhin one year have been measured al the amounts expected lo be paid when Ihe liability is sellled, Employee benefils
payable laler than one year have been measured al the presenl value of the eslimaled fulure cash outflows lo be made for those benefils. In delermining the
liability, consideration is given lo employee wage increases and Ihe probability thal lhe employee may not salisly vesling requirements. Those cash flows are
discounled using markel yields on national governmenl bonds wilh lerms lo malurily that malch the expecled timing of cashflows.

Provisions
Provisions are recognised when the Federalion has a legal or constructive obligation, as a resull of pasl evenls, lor which il is probable Ihal an outflow of
economic benefils will resull and 1hal oulflow can be reliably measured. Provisions are measured using he besl estimale of the amounls required to sellle the

obligalion al the end of lhe reporting period.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposils held al call with banks, other shorl-lerm highly liquid invesimenls with original malurilies of lhree
monlhs or less, and bank overdrafis

Revenue and Other Income

Revenue from Ihe sale of goods is recognised at ihe point of delivery as this corresponds 1o the Iransfer of significant risks and rewards of ownership ol the goods
and lhe cessalion of alt involvemenl in those goods.

Granl revenue is recognised in lhe slalemenl of comprehensive income when the entity obtains contro! of the granl and it I1s probable Ihal the economic benelils
gained from the grani will flow lo the enlily and Ihe amount of Ihe granl can be measured reliably.

If conditions are atlached o lhe granl which must be salisfied before il is eligible lo receive the conlribution, the recognition of the granl as revenue will be delerred
until those condilions are salisfied.

When granl revenue is received whereby the entity incurs an obligalion to deliver economic value directly back 1o the contributor, this is considered a reciprocal
transaction and lhe grant revenue is recognised in lhe slalement of financial posilion as a liabilily uniil the service has been deiivered lo the conlributor, otherwise
the grant is recognised as income on receipt.

Donations and bequesls are recognised as revenue when received,

Capitalion fees are recognised as revenue when invoiced on an accruals basis.

Interest revenue is recognised using lhe effeclive inleres| rate method, which, for Hoating rate financial assels is Ihe rate inherent in the instrument.

All revenue is staled nei of lhe amounl of goods and services lax (GST).
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AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Trade and Oiher Payables

Trade and olher payables represent lhe liability oulstanding al the end oi lhe reporling period for goods and services received by lhe entlily during Ihe reporting
period, which remain unpaid. The balance is recognised as a currenl liability with the amounts normally paid within 30 days ol recognition of the hiability

Goods and Services Tax (GST)
Revenvues, expenses and assels are recognised nel of the amouni ol GST, except where lhe amounl| of GST incurred is not recoverable from the Tax Office. In

these circumslances, the GST is recognised as parl of Ihe cosl of acquisilion of the assel or as parl of an item of ihe expense. Receivables and payables in Ihe
slalemen! of financial position are shown inclusive of GST

Cash flows are presented in lhe slalemenl of cash flows on a gross basis, excepl for the GST componenl of invesling and financing aclivilies, which are disclosed
as operaling cash flows.

Income Tax
No provision for income tax has been raised as lhe enlity is exempt from income tax under Div 50 of the Income Tax Assessment Act 1997.

Comparalive Figures
When required by accounling slandards, comparalive figures have been adjusled lo conlorm lo changes in presentalion for the current financial year.

When the Federalion has relrospectively applied an accounling policy, made a relrospeclive restatemenl or reclassified ilems in ils financial
stalements, an addilional slatement of financial position as al lhe beginning of the earlies| comparative period will be disclosed

{m) Critical Accounting Eslimales and Judgements

(n

(o)

The councillors evaluale estimates and judgments incorporaled inlo the financial slatements based on historical knowledge and best available current informalion.

Eslimales assume a reasonable expeclation of future evenls and are based on current Irends and economic data, obtained bolh exiernally and within the

Federation.

Key Estimates

(n Impairment
The Federalion assesses impairmen al Ihe end of each reporling period by evaluation of conditions and evenis specific lo lhe Federalion thal may be
indicative of impairmenl triggers. Recoverable amounts of relevanl assels are reassessed using value-in-use calculalions which incorporale various key
assumplions.

Key Judgments

U] Provision for impairment of receivables
Included in Irade receivables at lhe end of he reporiing period is an amount receivable from sales made to a branch during the current financial year
amounling to $1,440. A provision for impairmenl has been recognised for lhis debt as it is nol expecled {o be recovered.

Adoplion of New and Revised Accounting Standards
During the currenl year Ihe entity has adopted all of lhe new and revised Australian Accounting Standards and Inlerpretalions applicable lo ils operations which

became mandalory.

The adoption of Ihese standards has impacted the recognition, measurement and disclosure of cerlain iransactions, The following 1s an explanalion of the impact
Ihe adoption of these slandards and interprelalions has had on Ihe financial slalemenis of Australian Nursing Federalion - Federal Office

AASB 101 Presentation of Financial Statements

In September 2007 the Australian Accounling Slandards Board revised AASB 101, and as a resull there have been changes 10 the presentation and disclosure ol
cerlain information within Ihe financial slalements. Below is an overview of the key changes and the impaci on Ihe Federation’s linancial slalements.

Disclosure impact

Terminology changes — The revised version ol AASB 101 contains a number of terminology changes, including the amendment of the names of the primary
stalement names,

Reporting changes in equily — The revised AASB 101 requires all changes in equily arising from lransactions wilh owners in their capacily as owners {o be
presenled separalely from non-owner changes in equity. Owner changes in equily are lo be presented in lhe slatemenl of changes in equily, with non-owner
changes in equily presenied in the statement ol comprehensive income. The previous version of AASB 101 required thal owner changes in equity and other

comprehensive income be presented in the slalement of changes in equily.

Statement of comprehensive income — The revised AASB 101 requires all income and expenses to be presented in either one slatemen! — the slalement of
comprehensive income, or Iwo slalements — a separale income slalement and a stalement of comprehensive income. The previous version of AASB 101
required only Ihe presenlalion of a single income stalement.

The Federation's linancial stalements now conlain a slalement of comprehensive income

Other comprehensive income — The revised version of AASB 101 inlroduces Ihe concepl of ‘olher comprehensive income’ which comprises of income and
expense hal are nol recognised in profit or loss as required by olher Australian Accounling Slandards. Hems of olher comprehensive income are 1o be disclosed
in lhe statement of comprehensive income, Enlities are required to disclose Ihe income tax refaling to each componert of other comprehensive income. The
previous version of AASB 101 did not contain an equivalent concepl.

New A ting dards for Applicalion in Future Periods
The AASB has issued new and amended Accounting Standards and Interprelalions hal have mandalory applicalion dales for (uture reporling periods and which
the Federalion has decided not lo early adopl. A discussion of lhose fulure requirements and their impacl on the Federalion is as follows.

. AASB 9: Financial Instruments and AASB 2009-11: Amendments to Austrakian Accounting Standards arising from AASB 9 [AASB 1, 3, 4,5, 7, 101, 102,
108, 112, 118, 121, 127, 128, 131, 132, 136, 139, 1023 & 1038 and interprelations 10 & 12] (applicable for annual reporting periods commencing on or after
1 January 2013)
These slandards are applicable retrospeclively and amend ihe classification and measurement of financial assets. The Federalion has not yet delermined
any potential impaci on the financial stalemenis.
The changes made to accounling requirements include:

- simplifying the classificalions of financial assels into lhose carried al amorlised cos! and those carried al fair value;

— simplifying the requiremenis for embedded derivalives;

— removing the lainling rules associaled with held-lo-malurily assels,

- removing lhe requirements to separale and fair value embedded derivalives lor financial assels carried al amortised cosl;

- allowing an irrevocable eleclion on initial recognition 1o present gains and losses on investments in equily insiruments thal are nol held for trading in
olher comprehensive income. Dividends in respecl of Ihese investmenis Lhal are a relurn on invesiment can be recognised in profit or loss and lhere
is no impairment or recycling on disposal of the instrumenl, and

—  requiring financial assets and 1o be reclassified where lhere is a change in an enlity's business model as they are inilially classified based on (a) lhe
objective of the enlily's business model for managing the financial assels. and (b) lhe characterislics of the contractual cash flows

o AASB 2009-4: Amendments to Auslralian Accouniing Standards arising from the Annual improvements Project [AASB 2 and AASB 138 and AASB
Interpretations 9 & 16 (applicable for annual reporting periods commencing from 1 July 2009) and AASB 2009-5: Further Amendmenis to Australian
Accounting Standards arising from the Annual improvemenis Project [AASB 6, 8, 101, 107, 117, 118, 136 & 139] (applicable for annual reporting periods

commencing from 1 January 2010)
These Standards detail numerous non-urgenl bul necessary changes lo accounling standards arising from the IASB'’s annual improvemenls projecl. No

changes are expecled lo malerially affecl ihe Federalion
The Federation does nol anlicipale early adoplion of any of lhe above Australian Accounling Standards,



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

ABN: 41816 898 298

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note 2 Revenue and Oiher Income

Operaling revenue
— Capilalion Fees
— Auslralian Nursing Journal subscriplions
~— Auslralian Nursing Journal advertising and other
— Auslralian Journal of Advanced Nursing subscriplions
— Australian Journal of Advanced Nursing advertising
— Granls Received
— Aged care campaign
— RTO Income
Total operating revenue

Other revenue
— inleresl received
— olher revenues
Tolal other revenue
Tolal operaling revenue and olher revenue

(a} Inleresl revenue from:
— linancial inslitutions
Tolal inlerest revenue

Note 3 Expenses

(a) Expenses
Finance cosls:
— financial inslilulions
Total finance cosls

{b) Donations
Over $1000
$1000 and less
Tolal donalions

Note 4 Key Ma Personnel C

The lolals of remuneralion paid to key management personnel (KMP) of the Federaltion during lhe year are as follows

Shori-lerm employee bensfils
Post-employment benefils

Note 5 Auditors' Remuneration

Remuneration of the audilor for:
~— audiling the financial report
— preparalion of financial stalemenis

Note 6 Cash and Cash Equivalents

CURRENT

Shori-term bank deposils al call
Cash in hand

General Operaling Account
CoNNO Account

RTO Account

IT Projecl Accounl

Reconciliation of cash

Cash al the end of \he financial year as shown in Ihe slatemenl of cash flows is

reconciled to items in the stalement of financial posilion as follows:

Cash and cash equivalents

2010 2009
Note $ $
2,826,984 2,571,682
1,228,521 1,159,768
572,165 580,460
7,056 10,911
2,000 20,200
137,975 90,002
391,128 332,128
130,315 159,257
5,296,144 4,924,406
2(a) 26,034 20,108
212,527 213,196
238,561 233,304
5,534,705 5,157,710
26.034 20,108
26.034 20,108
2010 2009
$ $
78,178 B1,167
78,178 81,167
17,425 19,380
2,800 3,385
20,226 22,765
2010 2009
$ $
340,401 315,855
43,238 40.693
383.639 356,548
2010 2009
$ $
15,500 15,000
2,500 2,000
2010 2009
$ $
479,666 443,659
480 480
28,022 33,908
42,900 7,796
. 5
25,641 25672
R 511500
==
576,709 511,520
576,708 511,520
—




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note 7 Trade and Other Receivables
2010 2009
Note $ $
CURRENT
Trade receivables 172,511 215,053
Provision for impairmen| 7(c) (1,440) .
Olher receivables 325,691 101,961
Related pariies 7(a) 5,352 15,550
Tolal current Irade and olher receivables 502,114 332,564
NON-GURRENT
Relaled parlies 7(b} 5,352
Tolal non-currenl trade and olher receivables 5,352
44
(a) Current
ANF NT branch 7(i) 9,500
Loans lo members 7(ii) 5,352 6.050
5,352 15,550
ot S
(b} Non-Currem
Loans lo members 7(ii) - 5,352
- 5.352
{i) Unsecured inleresi-free loan was made to ANF NT Branch repayable in equal annual
inslalmenls.
(i) Aninteresl-free loan was made lo a member of the Federalion repayable over 2 years.
(c) Provision For Impairment of Recelvables
Movemenl in lhe provision for impairmeni of receivables is as lollows:
Opening Charge lor lhe Amounts
Balance Year Writlen Off  Closing Balance
1 July 2009 30 June 2010
$ $ § $
- (1.440) (1.440)
- E1,-|-121 . I1.440;
(d) The balances of Irade receivables thal remain within inilial rade terms are delailed below:
Pasl due bul not impaired (i wn
|
ross Amount P57 RS (days overdue) ade toams
2010 P <30 31-60 60
$ $ $ $ $
Trade receivables 172,511 1,440 27,295 14,011 15,301 114,464
Total 172,511 1,440 27,295 14,011 15,301 114,464
Pas! due and Pasl due bul nol impaired Within initial
Gross Amounl impanred (days overdue) \rade lerms
2009 P <30 31-60 60
$ $ $ $ $ $
Trade receivables 215,053 30,949 13.372 6.800 163,932
Tolal 215,053 30,949 13,372 6.800 163,932
(e} Financial assels classitied as loans and receivables
2010 2009
Note $ $
Trade and oiher Receivables
— Total Current 502,114 332,564
— Tolal Non-Current . 5,352
No collateral is held over Irade and oiher receivables.
Note 8 Other Assets
2010 2009
$ $
CURRENT
Prepaymenis 124,077 87,465
124,077 87,465




Nole 9

LAND AND BUILDINGS

Freehold land at:

— Cost

— Less accumulated depreciation
Total land

Freehold improvemenls at:

— Caosl

— Less accumulaled deprecialion
Total buildings

Total land and buitdings

PLANT AND EQUIPMENT
Al cosl
Less accumulaled depreciation

MOTOR VEHICLES
At cosl
Less accumulaled depreciation

Tolal properly, plani and equipmenl

(a} Movemenls in carrying amounts

Movemenl in the carrying amounts lor each class of properly, plant and equipment belwsen the beginning and the end of the current financial year

Balance at 1 July 2008

Addilions

Disposals - writlen down value
Deprecialion expense

Carrying amounl al 30 June 2009
Additions

Disposals - wrillen down value
Depreciation expense

Carrying amounli al 30 June 2010

Note 10

CURRENT
Unsecured liabilities
Trade payables

Sundry payables and accrued expenses

GST payable

Nole 11 Borrowings

CURRENT
Bank loan secured

Trade and Other Payables

AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Property, Plant and Equipment

{a) Total current and non-currenl secured liabilities:

Bank loan

b

pledged as securily are:
Freehold land and buildings

{c

The carrying amounls of non-curren| assels

The bank overdrafi and loan are secured by
a registered first morlgage over the freehold

properlies of the Federalion by (he Members Equily Bank.
The inilial facility is for a 5 year period maluring in 2012

Note 12

CURRENT

Unearned income - journal subscriplions

Tolal

Other Current Liabilities

B_2.d?‘|

2010 2009
$ $
1,761,101 1,761,101
(189,225) {156.604)
1,671,876 1,604,497
355,466 355,466
(159,668) (130,433)
195,798 225,033
1,767,674 1,829,530
—
483,833 466,764
{361.697) (318.452)
122,136 148.312
23,950
(4.790)
19,160 -
1,908,970 1,977,842
Land & Freehold Plant and
Buildings Improvemenils Equipment  Molor Vehicles Tolal
$ $ $ $ $
1,637,118 260,310 141,763 2,039,191
55,188 55,188
(542) {542)
(32.821) (35,277} (48,097) (115,988)
1.604.497 225,033 148,312 - 1,977.842
24,720 23,950 48,670
(693) (693)
(32,621) (29,235) (50,203) (4,780) (116,849)
1,571,876 195,798 122,136 19,160 1,908,970
2010 2009
Note $ $
479,441 381,047
199,552 153,480
26,147 27,238
705,140 561,765
2010 2009
Nole ] $
11{a) 1,358,202 1,408.202
1,358,202 1,408,202
.. S
1,358,202 1,408,202
1,358,202 1,408,202
1,767,674 1,829,530
1.767.674 1.829.530
2010 2009
H $
B2.471 77,896
77,896




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note 13 Provisions
CURRENT 2010 2009
Employee Benelils $ $
Opening balance al beginning of year 400,925 371,583
Additional provisions raised during year 196,875 178,848
Amounls used {154,671) (149,506}
Balance al end of he year 443,129 400,925
2010 2008
Analysis of Tolal Provisions $ $
Cuirent 387,589 352,453
Non-current 55,540 48,472
443,129 400,925

Provision for Long-term Employee Benefils

A provision has been recognised for employee benefils relaling to long service leave for employees. In calculating the present value of fulure cash fllows in respect of
long service leave, the probabilily of long service leave being 1aken is based upon historical dala. The measurement and recognition criteria lor employee benefits has
been included in Nole 1.

Note 14 Capilal and Leasing Commiiments

The Federalion does nol have any capilal or leasing commitments as al balance dale.

Note 15 Contingent assets and liabillties
A confingenl liability exists with the Federation, being an autopay lacility with the Commonwealth Bank for the amounl of $60,000.

Nole 16 Cash Flow Information
2010 2009
$ $
(a) Reconciliation of cash flow from operations
with surplus for the year
Surplus 56,973 2,351
Non-cash flows in profit
Deprecialion 116,849 115,984
Nel gain {loss) on disposal of property, plant and equipment . 553
Changes in assels and liabilities
{increase)/decrease in Irade and olher receivables (164,198) 43,695
{Increase)/decrease in olher assels (36,612) (25,669)
Increase/(decrease) in Irade and olher payables 147,950 25,407
Increase/{decrease) in provisions 42,204 29,342
163,166 191,663

Note 17 Events After the Reporting Period

There have been no subsequenl events to the balance dale lhat would require adjustmenls lo, or disclosure in the financial slalements.
Note 18 Related Parly Transactions

The Federation undertook relaled party transactions wilh lhe Stale Branches in ils role as an umbrella organisalion

Las| year an inleres! free loan of $11,402 was made lo a member of the Federalion {o provide financial assislance. The loan was approved by Council. Il is to be repaid
to Ihe Federation over a 2 year period.

The batance of Ilhe loan as at 30 June 2010 was $5,352

Note 19 Economic Dependence

The Federalion is economically dependenl on Ihe Stals Branches via the Capilalion fees each branch is required to pay the Federal Office
Note 20 Financial Risk Managemeni

(a) Financial Risk Management Policies

The Federation's financial insiruments consist mainly of deposits with banks, accounis receivable and payable and bank loans.

The lotals for each category of financial inslruments, measured in accordance wilh AASB 139 as delailed in the accounling policies lo these financial stalements, are
as lollows:

2010 2009
Note $ 3
Financial Assels
Cash and cash equivalenls ] 576,709 511.520
Receivables 502,114 337,916
Tolal Financlal Assets 1,078.823 B48,436
=
Financial Liabilities
Financial liabilities al amortised cos!
— Trade and olher payables 10(a) 705,140 561,765
— Borrowings 11 1,358.202 1,408,202
Total Financial Liabilities 2.063,342 1,969.967

The main purpose of non-derivalive financial instruments is lo raise finance for the Federalion's operalions. The Federalion does nol have any derivalive instruments
at 30 June 2010.

{i} Financial Risk Exposures and Management



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

{a} Creditrisk
Exposure lo credit risk relating to balances wilh banks and olher financial instilutions is managed by lhe finance commiltee in accordance wilh approved Council
policy.

Credit Risk Exposures
The maximum exposure to credil risk by class of recognised financial assets at the end of the reporting period, excluding (he value of any collaleral or olher

security held is equivalent lo the carrying value and classilicalion of lhose linancial assels {net of any provisions) as presented in the stalement of financial
posilion.

The Federalion has no significant concentralion of credil risk wilh any single counterparly or group of counlerparlies.

Trade and olher receivables that are neither past due or impaired are considered lo be of high credil qualily. Aggregales of such amounls are as detailed at Note
7.

Interest rale risk

Interesl rale risk is managed using a mix of fixed and (loating rate debl. Surplus cash is lransferred inlo a high inlerest account lo maximise the relurn

on surplus cash

Foreign Currency Risk
The Federalion is nol exposed 1o lluctualions in foreign currencies.

Liquidity risk
The Federalion manages liquidily risk by moniloring forecast cash ftows on a regular basis and ensuring that adequale unulilised
borrowing facililies are mainlained

(b) Financlal liabllity and financlal asset maturity analysis

Within 1 Year 110 5 Years Tolal
2010 2009
2010 2009 $ $ 2010 2009
Financial liabililies due for
paymem $ $ $ $
Bank loans - - 1,358,202 1,408,202 1,358,202 1,408,202
Trade and olher payables 705,140 561,765 . - 706,140 561,765
Total Financial Liabilities 705,140 561,765 1,358,202 1,408,202 2,063,342 1,969,967
Financial assets — cash
flows reallsable
Cash and cash equivalenls 576,709 511,520 - - 576,709 511,520
Trade and olher receivables 502,114 337,916 - - 502,114 337,916
Total FInancial Assels 1,078,823 849,436 - - 1,078,823 849,436
Net (oulflow) / inflow on
financial instruments 373,683 287,671 (1.358,202) (1,408,202) {984,519} (1,120,631

Sensitivity Analysis

The following lable illustrates sensitivilies to he Federalion’s exposures lo changes in inlerest rales and equity prices. The lable indicales (he impacl on how surplus
and equity values reporled al the end of the reporting period would have been affecled by changes in Ine relevanl risk variable that managemenl considers lo be
reasonably possible, These sensilivities assume Ihat the movement in a parlicular variable is independent of olher variables.

Profit Equity
Year ended 30 June 2010 3 $
+/- 1% in interesl rales 7.815 7.815
Profit Equity
Year ended 30 June 2009 $ $
8,967 8,967

+/- 1% in inleres| rales

Net Fair Values
No financial assets and liabilities are measured al fair value.

Note 21 Federation Details

The registered office of the Federalion is:
Australian Nursing Federation - Federal Office
3/28 Eyre Slreet
Kingston ACT 2604

The principal place of business is:
Australian Nursing Federalion - Federal Office
Level 1
365 Queen Sireel
Melbourne VIC 3000



The Coun

AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
COUNCILLORS' STATEMENT

cillors declare that:

1. The financial statements and notes, as set out on pages 1 to 14, are in accordance with the Fair Work
(Registered Organisations) Act 2009 and:

(a)

(b)

comply with Australian Accounting Standards and with the reporting guidelines of the General
Manager of FWA; and

give a true and fair view of the financial position as at 30 June 2010 and of the performance and cash
flows for the year ended on that date of the Federation.

2. Inthe Councillors' opinion there are reasonable grounds to believe that the Federation will be able to pay
its debts as and when they become due and payable.

3. During the financial year ended 30 June 2010 and since the end of the year:

(a)

{b)

Federal
Secretary

Assistant
Federal
Secretary

meetings of the Counciltors were held in accordance with the rules of the organisation including the
rules of a branch concerned;

the financial affairs of the reporting unit have been managed in accordance with the rufes of the
organisation including the rules of a branch concerned,

the financial records of the reporting unit have been kept in accordance with the Fair Work
(Registered Organisations) Act 2009 and the Fair Work (Registered Organisations) Regulations 2009;

the financial records of the branches have been kept, as far as practicable, in a consistent manner to
each of the other reporting units of the organisation to ensure compliance with Accounting Standards;

no request has been made by a member under section 272 of the Fair Work (Registered
Organisations) Act 2009 requesting information of the Federation; and

No orders have been made by the Commission under section 273 of the Fair Work (Registered
Organisations) Act 2009 during the period.

The Federation did not undertake any recovery of wages activity.

_/(//(/mwv@\/g

Lee Thomas

7
/U;_'/L/“‘( ,{/&/{ KW@?—-'V'V !

/" Yvonne Chaperon

22 October 2010

14



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

We have audited the accompanying financial report of Australian Nursing Federation - Federal Office, which comprises
the statement of financial position as at 30 June 2010, and the statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year ended on that date, a summary of significant accounting
policies and other explanatory notes and the councillors' declaration.

The Responsibility of the Councillors' for the Financial Report

The councillors of the Federation are responsibie for the preparation and fair presentation of the financial report and have
determined that the accounting poiicies described in Note 1 to the financial statements, which form part of the financial
report, are appropriate to meet the requirements of the Fair Work (Registered Organisations) Act 2009 and are
appropriate to meet the needs of the members. The councillors' responsibility also includes establishing and maintaining
internal control relevant to the preparation and fair presentation of the financial report that is free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in
accordance with Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical
requirements relating to audit engagements and plan and perform the audit to obtain reasonabie assurance whether the
financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
report. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial report in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the councillors, as well as evaluating the overall
presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Independence
In conducting our audit, we have complied with the independence requirements of the Australian Professional Ethical

pronouncements.

Auditor's Opinion
in our opinion the general purpose financial report is presented fairly in accordance with the applicable Australian
Accounting Standards and the requirements imposed by Part 3 of Chapter 8 of the Fair Work (Registered Organisations)

Act 2009.

a. giving a true and fair view of the Federation's financial position as at 30 June 2010 and of its performance for the
year ended on that date in accordance with the accounting policies described in Note 1; and

b. the Federation kept satisfactory accounting records for the year ended 30 June 2010, which detailed the sources and
nature of the income of the Federation (including income from members) and the nature and purpose of expenditure; and

¢. all information and explanations that are required by the Fair Work (Registered Organisations) Act 2009 have been
provided by officers and employees of the Federation.

Lf s

Bell Partners
Chartered Accountants

R i

Robert H Wald, FCA
Partner, RCA 10418

Level 7, 468 St. Kilda Road, Melbourne

22 October 2010



